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Instructions :  Write the no. of the question as per the question paper.
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What do you mean by production function ? Also Explain Law of variable

proportion production. 14
OR

Discuss the least factor cost combination for a producer.

Answer in one or two lines : (Any four) 4

(1)  What do you mean by elasticity of substitution ?
(2)  Give the meaning of social cost.

(3) What do you mean by opportunity cost ?

(4) Define returns to scale.

(5) Enumerate the causes of Diminishing returns.

(6) What are the causes of negative returns ?

Point out the features of perfect competition & monopoly. 14
OR

Explain in detail the equilibrium of a firm & group under monopolistic

competition.

Answer in one or two lines : (Any four) 4

(1)  What do you mean by monopolistic competition ?

(2) Give the meaning of perfect competition.

(3) What are various degree of price discrimination ?

(4) What is price dissemination ?

(5) State the characteristics of monopoly.

(6) What do you mean by imperfect competition ?
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Explain any one classical model of duopoly. 14
OR
Explain in detail kinked demand curve theory.

Answer in one or two lines : (Any three) 3
(1)  Give the meaning of oligopoly.

(2) What are the characteristics of oligopoly ?

(3) What is the meaning of sales maximization (according to Boumol) ?

(4) State three instruments of Marre’s model.

(5) Point out any two criticism of sales maximization theory.

Explain in detail marginal productivity theory. 14
OR

Critically evaluate Euler’s theorem.

Answer in one or two lines : (Any three) 3
(1) Point out any three criticism of marginal productivity theory.

(2) Give the meaning of ‘Production Exhaustion Problem’.

(3) What do you mean by Rent according to Ricardo ?

(4) Give the meaning of Quasi rent.

(5) What do you mean by marginal productivity ?



